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⎯ The Torre Colón building, located in the Andino corridor, is fully occupied for the 

operation of the corporate offices of Tiendas D1.

⎯ The 978 Sestral building, located in the Andino corridor, enters the inventory 

completely filled by Mastercard and Deloitte.

⎯ Control Risks consolidates its operation in Bogotá by inaugurating its new offices in 

the Chicó corridor.

⎯ The insurer from the British UIB Group expanded its office space and moved to the 

BVC building in the Avenida Chile corridor.

Market Analysis

⎯ The net absorption for the second quarter is 16,156 sqm, an increase of 2,000 sqm 

compared to the same period in 2023.

⎯ The availability rate closed at 9.7%, decreasing by 0.4 percentage points compared 

to 2023. The CBD has the lowest rate at 3.7%, in contrast, peripheral corridors 

reached an availability of 15.5%.

⎯ Prices in general seem to stabilize with an average of COP $78,200. However, the 

rental price of the CBD continues on an upward trend, closing at COP $83,700, 

while the peripheral corridors close at COP $73,200.

⎯ The start of several high-specification office projects in the CBD is anticipated, 

which suggests an imminent reactivation of new developments. This outlook 

promises to prevent a further decline in the vacancy rate and ensure the availability 

of high-quality spaces for the coming years.

⎯ Due to the scarcity in the construction of high-specification spaces, the absorption 

of offices in 2024 is expected to remain at levels comparable to those of 2023.

⎯ The preference for suitable and even furnished offices is expected to continue 

increasing among companies looking to reduce their operational costs.

⎯ The World Bank (WB), in its most recent report on growth projections, has 

downgraded the outcome of the Colombian economy by 0.5% for this year, 

compared to the January 2024 estimate, reaching 1.3%.

⎯ The national economy grew only 0.7% in the first quarter of 2024. One sector that 

performed well was the agricultural sector, which increased by 5.5%, associated 

with the abundant rainfall that from now on is seen as excessive and may lead to 

crop failures.

⎯ Public spending is expected to lead growth in 2024, and the construction sector will 

show some recovery, but still in a slightly negative territory.
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Unemployment Rate GDP Growth (% Annual)

Source: DANE, Banco de la República

Consumer Price Index (CPI)

Economic

Exchange Rate (Colombian Peso per US Dollar USD)

Experts expect the Colombian economy to begin its more sustained recovery in the second half of the year. To consolidate the rebound, it will be key to boost investment in machinery 

and equipment, exports, and construction, both nationally and regionally. It is anticipated that, by the end of the year, non-residential buildings will reactivate thanks to low commercial 

vacancy rates. Then, this year's improved housing sales will drive their construction in 2025.
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Other Economic Variables

Employment by Sector of Activity Foreign Direct Investment (March 2024)

Source: DANE

The inflow of Foreign Direct Investment (FDI) to Colombia decreased by 0.9% during the first four months of 2024. After reaching an eight-year record in FDI in the first quarter, both 

the figure for April and the cumulative total for the year experienced declines. According to Colombia Risk, “the deterioration of the National Government's fiscal outlook will diminish 

investor confidence, affecting foreign direct investment and opportunities for companies.”
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Source: Newmark Research

For the second quarter of 2024, no significant changes are recorded in the inventory of Class A+ and A buildings. It is expected that, for the second half of the year, some projects such 

as Connecta 80 will be completed, which is anticipated to increase the inventory by about 33,000 sqm.
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In general, prices do not seem to have any significant change. However, upon closer observation, we discover that leasing rates in corridors located within the Central Business District 

(CBD) show upward trends, as opposed to peripheral corridors, where prices demonstrate a downward trend. This situation leads to what appears to be a generalized price 

stabilization in the market.

Market Analysis

Historical Rental Prices (COP) and Availability Rate (%) Average Listing Price by Corridor Type (COP)

Source: Newmark Research
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Source: Newmark Research

During the first half of the year, Bogotá registered an absorption of 16,156 sqm, a figure close to the 14,000 sqm absorbed during the same period in 2023. Although these figures may 

seem modest, they do not indicate a decrease in demand. Rather, they point to a shortage of supply in the city, which restricts the ability to reach higher figures.

Supply and Absorption

Supply Distribution by Class and Corridor (sqm) Absorption by Corridor (sqm)
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Source: Newmark Research

Given the limited availability of high-specification offices, Bogotá continues to see an increase in CBD rental prices and a decrease in those of the peripheral corridors. This dynamic is 

expected to continue until the completion of new high-end buildings increases the available supply.

Listing Prices

Rental Price Ranges by Corridor (COP/sqm/month) Sale Price Ranges by Corridor (COP/sqm/month)
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Summary Table

Statistics by Submarkets

Total

Inventory

(sqm)

Total
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(sqm)

Availability

Rate

Cumulative Net 
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Average

Rental Price 

(COP/sqm/month)

Average

Sale Price

(COP/sqm/month)
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Andino

Av. Chile

Calle 100

Chicó

Santa Bárbara

Total Peripherals

Northern Periphery

Colina

Noroccidente

North Point

Western Periphery

Dorado

Salitre

Others

Centro

Otros

Total Overall



Office Associate

Mauricio Romero

During the first half of 2024, the office sector exhibited a marked trend 

towards caution. Clients have opted for a conservative strategy concerning 

expenses and decisions related to expansion or relocation projects. Demand 

has particularly oriented towards medium and small-sized spaces, which 

have been quickly absorbed in the most emblematic buildings of the Central 

Business District (CBD). In this context, buildings with better features have 

seen an increase in their occupancy rate, while older ones have lost 

popularity.

The continuity and arrival of new companies in the sector reaffirm that the 

hybrid work model has not negatively impacted the demand for physical 

office spaces. In this scenario, offices that are already fitted and furnished 

emerge as a highly attractive option for clients looking to maximize cost 

efficiency in their real estate projects, also taking advantage of the reduction 

in operation startup times.

Currently, office availability tends to be concentrated in peripheral corridors. 

Noteworthy business complexes such as Connecta 26 Business Ecosystem, 

Central Point in the Salitre corridor, and buildings like Urban 165 in the 

Colina corridor offer the majority of large spaces available in the city.



NEW MARK 15

Bogotá

Cra. 9 Nº 77 - 67, Oficina 405

t +57-1-210-1929

Aurora Turriago

Market Research Director Colombia

aurora.turriago@nmrk.com

Mauricio Romero

Office Associate

mauricio.romero@nmrk.com

Juan Manuel Torres

Senior Managing Director 

juan.torres@nmrk.com

newmark.com.co

CLARIFICATION NOTE:

Newmark has implemented its own database, and the tracking methodology has been 

revised. With this expansion and refinement in our data, adjustments in historical statistics 

may occur, including availability, rental rates, absorption, and effective rents. Our market 

reports are available at https://nmrk.lat/reportes-de-mercado/. 

All information contained in this publication is based on sources considered reliable; 

however, Newmark Colombia has not verified it and does not guarantee it. The use of this 

information is the responsibility of the recipient, who should consult with professionals of 

their choice, including legal, financial, fiscal aspects, and implications. The recipient of this 

publication may not, without prior written consent from Newmark Colombia, distribute, 

disseminate, publish, transmit, copy, upload, download, or in any other way reproduce this 

publication or any of the information it contains.

http://www.newmark.com.co/
https://nmrk.lat/reportes-de-mercado/
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