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Guadalajara Metropolitan Area

Industrial Market

Ascent of the business park and the last mile

Beginning in 2020, the increase in the planning of microparks in
Guadalajara began. However, due to the pandemic, the
construction and occupation processes were momentarily slowed
down as a result of the crisis.

Over the last three years, Guadalajara’s Industrial Zone has seen
a boom not only in the demand for industrial spaces in general,
but also in business parks or Microparks. The business park trend
in Jalisco, as well as the rise of logistics and e-commerce, have
led to last-mile processes becoming fundamental today.

Currently, thanks to the high demand for spaces in the
Metropolitan Area of Guadalajara, as well as the increase in last-
mile operations, conditions have become optimal for the
resurgence and consolidation of projects along the submarkets
that make up the industrial market of Guadalajara.

Current Conditions

— Class A industrial inventory registered almost 56 million square feat
in the second quarter of 2022.

— Construction increased compared to Q1 2022, registering almost
2.1 Mof Sqg. F.

— The availability rate in the Guadalajara metropolitan area remained
constant compared to Q1 2022.

Market Summary

Current  Prior One year 12-month
Quarter Quarter ago forecast
Total inventory (SF) 56.0 M 55.9 M 52.7 M 1
Vacancy rate 1.6% 1.6% 4.3% 12
Quarterly 265,602 526,080 68,341 1
absorption (SF) ' ' '
Average asking rent
(USD/SF/year) $5.72 $6.15 $5.22 T
pereonstueton 5157149 23844 2,961,004 ?

Market Analysis

AVERAGE ASKING RATES (USD /SF / Year)
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Increased Construction

During the second quarter of the year, the construction area more
than doubled compared to the previous quarter with more than
2.1 M of SF. The construction boom has been the result of
construction activity in last mile parks in the Guadalajara
metropolitan area. The Salto is the industrial submarket with the
largest amount of construction surface, with more than 1.3 M of
SF, followed by Zapopan Norte with 35,000 Sg. m. and Periferico
Sur with 323,000 SF

On the other hand, the submarket with the highest concentration
of planned industrial parks is Zapopan Norte, where construction
levels are expected to rise in the second half of the year as a
result.

Average Asking Rates

AVERAGE ASKING RATES (USD /SF / Year)
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Industrial Parks under Construction

Industrial Park Submarket Status
Pargue Industrial Toluquilla Periférico Sur Construction
Nextipac Elite Periférico Sur Construction
Aeropuerto Elite El Salto Construction
CPA Guadalajara Technology Park Zapopan Norte Construction
Cortijo Elite El Salto Planned

Market Summary

Total Under

Inventg;\; Construc:iSoFr; Total Vaca(rg;:\; Vacancy Rate Acti(vsi'::\; Absorp:iSoFr; U SAI;II(iSan/:‘e:tS
Zona Industrial 1,866,488 108,447 - - } ) -
El Salto 21,633,293 1,316,136 578,877 2.70% 545,799 ) $5.96
Lagos de Moreno 2,766,122 - 163,182 5.90% 163.290 ~ 109,653 $5.15
Lopez Mateos Sur 4,997,650 - 164,485 3.30% 198,929 16,351 $5.41
Periférico Sur 8,934,594 322,920 - - 97.339 97,339 -
Zapopan Norte 15,676,969 379,646 - - 261,565 261,565 -
Total 55,875,117 2,127,149 906,544 1.60% 1,266,923 265,602 $5.72
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GDP National

BASE YEAR 1993
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Unemployment Rate
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Consumer Price Index (CPI)
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Employment per Economic Sector

METROPOLITAN AREA GDL, JUNE 2022
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Exchange Rate

MEXICAN PESOS (MXN) PER U.S DOLLAR (USD)
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Foreign Direct Investment
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For further information:

Mexico City

Corporativo Espacio Santa Fe
Carr. México-Toluca 5420 — PH1
Santa Fe, CDMX. 05320

t 52 55-5980-2000

Juan Flores

Market Research Director LATAM
juan.flores@nmrk.com

Vianey Macias
Market Research Analyst
vianey.macias@nmrk.com

newmark.mx

Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including
availability, asking rents, absorption and effective rents. Newmark Research Reports are available at nmrk.lat/reportes-de-mercado/.

All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark has not verified any such information, and the same constitutes the statements and
representations only of the source thereof not of Newmark. Any recipient of this publication should independently verify such information and all other information that may be material to any decision the
recipient may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all aspects of that decision, including its legal, financial and tax aspects and
implications. Any recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other way reproduce
this publication or any of the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is
not to be relied upon in any way to predict market movement, investment in securities, transactions, investment strategies or any other matter.
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