
	– San Antonio is one of the nation’s fastest-growing cities, with an annual growth rate of 1.3% from 2023 to 20241

	– Sun Belt markets dominate Urban Land Institute’s annual ranking of most promising real estate markets, including San Antonio which was ranked the 
13th “Best U.S. Real Estate Market for 2025”2

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon, notably: a decline in 
the number of excess apartments being delivered into the market, strong 2024 net absorption (12,826 units) and an uptick in occupancy

	– With a strong economy and ongoing corporate investment, San Antonio continues to experience growth, supported by major developments such as 
Toyota’s $500 million expansion, the continued growth of cybersecurity and tech sectors, and the city’s commitment to advanced manufacturing, all 
contributing to the region’s economic momentum
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Source: Axiometrics

92.0%
total occupancy rate

$1,222
average asking rent

238,612
total inventory (units)

12,543
2024 deliveries (units)

12,826
2024 net absorption (units)

1 - Moody’s Analytics; 2 - ULI Emerging Trends in Real Estate
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  238,612 Units 
Total Inventory

92.0%
Total Occupancy Rate

$1,222
Average Asking Rent

12,543 Units
2024 Deliveries

12,826 Units
2024 Net Absorption
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Deliveries & Net Absorption vs. Occupancy
• San Antonio is 

one of the nation’s 
fastest growing 
cities, with 1.3% 
growth from 2023 
to 2024.

• It is ranked one of 
the most moved 
to cities and one 
of the best cities 
to live in in the 
best state for 
business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a decline in the number of excess 
apartments being delivered into the market, the strongest 
annual net absorption in recent history and an uptick in 
occupancy from quarterly demand outpacing deliveries.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expansion of regional manufacturing 
investments from Toyota and Caterpillar.

San Antonio Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth
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growth from 2023 
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• It is ranked one of 
the most moved 
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to live in in the 
best state for 
business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a decline in the number of excess 
apartments being delivered into the market, the strongest 
annual net absorption in recent history and an uptick in 
occupancy from quarterly demand outpacing deliveries.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expansion of regional manufacturing 
investments from Toyota and Caterpillar.
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