
	– San Antonio is one of the nation’s fastest-growing cities, with an annual growth rate of 1.3% from 2023 to 20241

	– San Antonio is ranked one of the most moved to cities and one of the best cities in Texas to live in for business

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon, notably: a decline in 
the number of excess apartments being delivered into the market, strengthening year-to-date net absorption (8,524 units) and an uptick in occupancy

	– San Antonio will continue to see housing demand growth due to several factors, including: companies hiring for the building out of supply chains 
along the I-35 trade corridor, increasing enrollment at the University of Texas at San Antonio (UTSA) and expansion of regional manufacturing 
investments from Toyota and Caterpillar
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YTD deliveries (units)
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YTD net absorption (units)
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Under-Construction Pipeline (Last 5 Years)  Excess Supply of Apartment Deliveries over Demand Apartment Demand vs. 2019-2023 Average Demand

Quarterly Rent Growth vs. Quarterly Concession GrowthApartment Deliveries vs. 2019-2023 Average DeliveriesQuarterly Deliveries vs. Quarterly Demand
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  235,765 Units 
Total Inventory

91.4%
Total Occupancy Rate

$1,252
Average Asking Rent

9,444 Units
YTD Deliveries

8,524 Units
YTD Net Absorption
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Deliveries & Net Absorption vs. Occupancy
• San Antonio is 

one of the nation’s 
fastest growing 
cities, with 1.3% 
growth from 2023 
to 2024.

• It is ranked one of 
the most moved 
to cities and one 
of the best cities 
to live in in the 
best state for 
business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a decline in the number of excess 
apartments being delivered into the market, strengthening 
year to date net absorption and an uptick in occupancy.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expansion of regional manufacturing 
investments from Toyota and Caterpillar.

San Antonio Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth
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cities, with 1.3% 
growth from 2023 
to 2024.

• It is ranked one of 
the most moved 
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to live in in the 
best state for 
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Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a decline in the number of excess 
apartments being delivered into the market, strengthening 
year to date net absorption and an uptick in occupancy.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expansion of regional manufacturing 
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Under-Construction Pipeline (Last 5 Years)  Excess Supply of Apartment Deliveries over Demand Apartment Demand vs. 2019-2023 Average Demand
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