
	– Supply in San Antonio is expected to decline sharply in 2026, with ~6,000 units under construction, roughly 70% below the 1Q23 peak, positioning  
the market for strong rent growth in 2027 to 20291

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon, notably: above 
average demand, modest quarterly rent growth and an uptick in occupancy from quarterly demand outpacing deliveries

	– San Antonio is one of the nation’s fastest-growing cities, with 1.0% growth during 20242

	– With a strong economy and ongoing investment, San Antonio continues to experience growth, supported by major developments such as the 
proposed $4 billion Project Marvel sports and entertainment district and the continued growth of cybersecurity and tech sectors, all contributing to 
the region’s economic momentum
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Source: RealPage Market Analytics

93.2%
total occupancy rate

$1,237
average asking rent

241,220
total inventory (units)

4,266
YTD deliveries (units)

6,735
YTD net absorption (units)

1 - RealPage Market Analytics; 2 - Moody’s Analytics

Project Marvel (Rendering)
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  241,220 Units 
Total Inventory

93.2%
Total Occupancy Rate

$1,237
Average Asking Rent

4,266 Units
YTD Deliveries

6,735 Units
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Deliveries & Net Absorption vs. Occupancy

• San Antonio is 
one of the nation’s 
fastest growing 
cities, with 1.0% 
growth during 
2024.

• It has the lowest 
cost of living and 
doing business 
among the major 
Texas metros.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a below-average under-
construction pipeline, above average demand, modest 
quarterly rent growth and an uptick in occupancy from 
quarterly demand outpacing deliveries.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expanding regional manufacturing 
investments from Toyota and Caterpillar.

San Antonio Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth
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fastest growing 
cities, with 1.0% 
growth during 
2024.

• It has the lowest 
cost of living and 
doing business 
among the major 
Texas metros.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: a below-average under-
construction pipeline, above average demand, modest 
quarterly rent growth and an uptick in occupancy from 
quarterly demand outpacing deliveries.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expanding regional manufacturing 
investments from Toyota and Caterpillar.
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D E L I V E R I E S & N E T A B SO R P T I O N VS O C C U PAN CY
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