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San Antonio Multifamily Market Overview

— The metro’s under construction pipeline has been generally declining since the peaks of 2024 and multifamily deliveries have been generally below
average since the first quarter of 2025’

— The market has reported several data points that balance has been achieved in the market including yearly net absorption marginally outpacing

yearly deliveries for the previous two years, with that trend continuing into the first quarter of 2026, and annual occupancy rates trending upward
since the low reported at the end of 2023

— San Antonio is among the nation’s most moved-to cities, with population growth of 0.9% in 2025’

— With a diversified economy and steady investment, San Antonio continues to grow, propelled by expansions in advanced manufacturing, data

centers, and cybersecurity
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