
	– The metro’s under construction pipeline has generally contracted since the 2024 peak while deliveries have remained below average since the 
second quarter of 2025; April 2026 reported the lowest total number of units under construction over the last five years1

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon: rents have 
reflected their first quarter of rent growth since the second quarter of 2023 and occupancy has increased as demand for multifamily space 
outstripped supply for the first time since the second quarter of 2025

	– Austin ranks as the #1 best-performing Top 50 U.S. metro for job growth in 2025, with 27,200 jobs added (a 2.0% growth rate)2

	– WalletHub ranked Austin the #1 “Best State Capital to Live In” for the second consecutive year
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Source: RealPage Market Analytics

92.8%
total occupancy rate

$1,476
average asking rent

350,991
total inventory (units)

2,409
YTD deliveries (units)

3,465
YTD net absorption (units)

1 - RealPage Market Analytics; 2 - USBLS

The Confluence is the second phase of the 
Waterloo Greenway project, opening June 2026.
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− Austin is one of the nation’s
most moved to cities, with
1.1% population growth
during 2025.

− Austin is ranked as the best
city for wage and job
growth in the best state
for business.

− The market has reported                                                      
several positive developments that indicate that recovery is on 
the horizon: rents have reflected their first quarter of rent growth 
since the second quarter of 2023 and occupancy has increased 
as demand for multifamily space outstripped supply for the first 
time since the second quarter of 2025.

− The metro’s under-construction pipeline has generally contracted 
since the 2024 peak while multifamily deliveries have remained 
below average since the second quarter of 2025. April 2026 
reported the lowest total number of units under construction over 
the last five years.

− Austin will continue to see demand grow due to several factors, 
including companies building out supply chains along the I-35 
trade corridor and advanced manufacturing companies 
expanding their regional investments and job growth that will 
occur as these efforts gain momentum. Notable examples 
include Samsung’s completion of its fabrication facility and Tesla 
expanding its Gigafactory by 50%.
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Source: Newmark Research; Axiometrics Source: Newmark Research; Axiometrics

Source: Newmark Research; Moody’s Analytics Source: Newmark Research; Moody’s Analytics

92.8%
Total Occupancy Rate

$1,476
Average Asking Rent

3,465 Units
YTD 2026 Net Absorption

350,991 Units 
Total Inventory

2,409 Units
YTD 2026 Deliveries

D E L I V E R I E S & N E T A B SO R P T I O N VS O C C U PAN CY

D E L I V E R I E S VS D E M AN D,  QUA R T E R LYM F D E M AN D VS 2 0 2 0 -2 0 2 5  AVG D E M AN D

Source: Newmark Research; RealPage Market Analytics Source: Newmark Research; RealPage Market Analytics

Source: Newmark Research; RealPage Market Analytics Source: Newmark Research; RealPage Market Analytics

Source: Newmark Research; RealPage Market Analytics Source: Newmark Research; RealPage Market Analytics
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1.1% population growth
during 2025.

− Austin is ranked as the best
city for wage and job
growth in the best state
for business.

− The market has reported                                                      
several positive developments that indicate that recovery is on 
the horizon: rents have reflected their first quarter of rent growth 
since the second quarter of 2023 and occupancy has increased 
as demand for multifamily space outstripped supply for the first 
time since the second quarter of 2025.

− The metro’s under-construction pipeline has generally contracted 
since the 2024 peak while multifamily deliveries have remained 
below average since the second quarter of 2025. April 2026 
reported the lowest total number of units under construction over 
the last five years.

− Austin will continue to see demand grow due to several factors, 
including companies building out supply chains along the I-35 
trade corridor and advanced manufacturing companies 
expanding their regional investments and job growth that will 
occur as these efforts gain momentum. Notable examples 
include Samsung’s completion of its fabrication facility and Tesla 
expanding its Gigafactory by 50%.
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Source: Newmark Research; Moody’s Analytics Source: Newmark Research; Moody’s Analytics

92.8%
Total Occupancy Rate

$1,476
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YTD 2026 Net Absorption
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Quarterly Deliveries vs. Quarterly Demand Apartment Deliveries vs. 2020-2025 Deliveries Quarterly Rent Growth vs. Quarterly Concession Growth

Apartment Demand vs. 2020-2025 Demand Under-Construction Pipeline (Last 5 Years)
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Source: Newmark Research; Axiometrics

Excess Supply of Apartment Deliveries over Demand
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Source: Newmark Research; Axiometrics
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