
	– San Antonio is one of the nation’s fastest-growing cities, with 1.0% growth during 20241

	– San Antonio ranked as the nation’s third-fastest growing major job market in 2024, with a 3.4% unemployment rate  - one of the lowest in Texas and 
well below the national average2

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon, notably: the 
continued decline in the under construction pipeline and an uptick in occupancy from quarterly demand outpacing deliveries

	– With a strong economy and ongoing investment, San Antonio continues to experience growth, supported by major developments such as the 
proposed $4 billion Project Marvel sports and entertainment district, the continued growth of cybersecurity and tech sectors, and the city’s 
commitment to advanced manufacturing, all contributing to the region’s economic momentum
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Source: Axiometrics

92.2%
total occupancy rate

$1,221
average asking rent

240,994
total inventory (units)

2,770
YTD deliveries (units)

2,992
YTD net absorption (units)

1 - Moody’s Analytics; 2 - CoStar, USBLS

1Q25 SAN ANTONIO MULTIFAMILY MARKET SNAPSHOT

San Antonio Multifamily Market Overview

Central Texas Multifamily Capital Markets

Investment Sales

Debt & Structured Finance

Matt Greer
Vice Chairman
t  512-637-1236
matt.greer@nmrk.com

Andrew Wilson
Director
t  512-637-1268
andrew.wilson@nmrk.com

Patton Jones
Vice Chairman
t  512-637-1213
patton.jones@nmrk.com

Matt Michelson
Executive Managing Director
t  210-529-7266
matt.michelson@nmrk.com 

Jim Young
Senior Managing Director
t  512-637-1265
jim.young@nmrk.com

Andrew Dickson
Managing Director
t  512-637-1237
andrew.dickson@nmrk.com

Andrew Childers
Senior Managing Director
t  512-637-1269 
andrew.childers@nmrk.com

Steven Boice
Director
t  512-637-1215 
steven.boice@nmrk.com



1Q25 MARKET SNAPSHOT

San Antonio Multifamily Market Overview

2
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  240,994 Units 
Total Inventory

92.2%
Total Occupancy Rate

$1,221
Average Asking Rent

2,770 Units
YTD Deliveries

2,992 Units
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$0

$10

$20

$30

$40

$50

$60

$70

$80

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

2020 2021 2022 2023 2024 YTD
2025

Asking Rent Concession

Asking Rents & Concessions

86%

88%

90%

92%

94%

96%

98%

-6,000
-4,000
-2,000

0
2,000
4,000
6,000
8,000

10,000
12,000
14,000

2020 2021 2022 2023 2024 YTD
2025

Deliveries Net Absorption Occupancy Rate

Deliveries & Net Absorption vs. Occupancy
• San Antonio is 

one of the nation’s 
fastest growing 
cities, with 1.0% 
growth during 
2024.

• It is ranked one of 
the most moved 
to cities and one 
of the best cities 
to live in in the 
best state for 
business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: the continued decline in the 
under-construction pipeline, a modest decline in 
concessions being offered and an uptick in occupancy 
from quarterly demand outpacing deliveries.

• San Antonio will continue to see housing demand growth 
due to several factors, including: companies hiring for the 
building out of supply chains along the I-35 trade corridor, 
increasing enrollment at the University of Texas at San 
Antonio and expanding regional manufacturing 
investments from Toyota and Caterpillar.

San Antonio Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth
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