
	– Austin is one of the nation’s fastest-growing cities, with a growth rate of 1.2% during 20241

	– Austin is once again the #1 “Best State Capital to Live In” for the second consecutive year according to WalletHub

	– With 28,500 jobs added and a growth rate of 2.1%, Austin ranked as the #5 fastest-growing major metro as of April 2025 - up from  
the previously reported 10th place and a 1.7% growth rate (22,700 jobs)2

	– The market has reported several positive developments that indicate stability has been achieved and recovery is on the horizon,  
notably: a decline in the number of excess apartments being delivered into the market, strong year-to-date absorption (5,758 units)  
and stabilized occupancy
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Source: Axiometrics

93.0%
total occupancy rate

$1,498
average asking rent

336,061
total inventory (units)

5,400
YTD deliveries (units)

5,758
YTD net absorption (units)

1 - Moody’s Analytics; 2 - USBLS
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Under-Construction Pipeline (Last 5 Years)  Excess Supply of Apartment Deliveries over Demand Apartment Demand vs. 2019-2023 Average Demand

Quarterly Rent Growth vs. Quarterly Concession GrowthApartment Deliveries vs. 2019-2023 Average DeliveriesQuarterly Deliveries vs. Quarterly Demand
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  331,050 Units 
Total Inventory

92.8%
Total Occupancy Rate

$1,512
Average Asking Rent

31,305 Units
2024 Deliveries

29,515 Units
2024 Net Absorption
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Deliveries & Net Absorption vs. Occupancy
• Austin is one of 

the nation’s 
fastest growing 
cities, with 1.4% 
growth from 2023 
to 2024.

• It is ranked as one 
of the best cities 
to raise a family 
and for quality of 
life in the best 
state for business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: an increase in occupancy rates, 
quarterly demand outpacing quarterly deliveries and the 
under-construction pipeline emptying out.

• Austin will continue to see demand grow due to several 
factors, including companies building out supply chains 
along the I-35 trade corridor and technology and 
advanced manufacturing companies expanding their 
regional investments and job growth that will occur as 
these efforts gain momentum. Notable examples include 
Samsung’s completion of its fabrication facility and Tesla 
expanding its Gigafactory by 50%.

Austin Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth
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1

  336,061 Units 
Total Inventory

93.0%
Total Occupancy Rate

$1,498
Average Asking Rent

5,400 Units
YTD Deliveries

5,758 Units
YTD Net Absorption
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Deliveries & Net Absorption vs. Occupancy
• Austin is one of 

the nation’s 
fastest growing 
cities, with 1.2% 
population growth 
during 2024.

• It is ranked as one 
of the best cities 
to raise a family 
and for quality of 
life in the best 
state for business.

Market Snapshot

• The market has reported several positive developments 
that indicate stability has been achieved and recovery is 
on the horizon, notably: an uptick in occupancy rates, 
quarterly demand outpacing quarterly deliveries and the 
under-construction pipeline continuing to empty out.

• Austin will continue to see demand grow due to several 
factors, including companies building out supply chains 
along the I-35 trade corridor and advanced manufacturing 
companies expanding their regional investments and job 
growth that will occur as these efforts gain momentum. 
Notable examples include Samsung’s completion of its 
fabrication facility and Tesla expanding its Gigafactory by 
50%.

Austin Population Growth (Last 5 Years) Non-Farm Employment vs. Yearly Employment Growth

0%

1%

2%

3%

4%

2,100,000

2,300,000

2,500,000

2,700,000

1Q
20

2Q
20

3Q
20

4Q
20

1Q
21

2Q
21

3Q
21

4Q
21

1Q
22

2Q
22

3Q
22

4Q
22

1Q
23

2Q
23

3Q
23

4Q
23

1Q
24

2Q
24

3Q
24

4Q
24

1Q
25

Population Year over Year Growth Rate

Source: Newmark Research; Axiometrics Source: Newmark Research; Axiometrics

Source: Newmark Research; Moody’s Analytics Source: Newmark Research; Moody’s Analytics

-20%
-10%
0%
10%
20%

0

500,000

1,000,000

1,500,000

Ja
n-

20
M

ay
-2

0
Se

p-
20

Ja
n-

21
M

ay
-2

1
Se

p-
21

Ja
n-

22
M

ay
-2

2
Se

p-
22

Ja
n-

23
M

ay
-2

3
Se

p-
23

Ja
n-

24
M

ay
-2

4
Se

p-
24

Ja
n-

25

Non-Farm Employment Year Over Year Growth Rate

D E L I V E R I E S & N E T A B SO R P T I O N VS O C C U PAN CY

1Q25 MARKET SNAPSHOT

Austin Multifamily Market Overview

2
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